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c. The settlement of any legal action that is not covered by insurance;  
d. Coverage for disaster recovery expenditures;  
e. Extraordinary expenses incurred to ensure business continuity;  
f. Replacement of equipment essential to the continuation of safe operations of 

school district facilities;  
g. Coverage for unexpected additional major capital project costs not funded by the 

province.  
 

4. In recognizing that the use of the contingency reserve represents a one-time source of 
funding, the Board will incorporate into its future budget planning processes, strategies; 


	The Board is responsible for ensuring the district is protected financially from extraordinary circumstances which would negatively impact the education of students. To discharge this responsibility, the Board shall build and maintain a contingency re...
	The Board shall designate within its accumulated surplus funds those, which are restricted and those, which are non-restricted. Restricted funds are those the Board has designated for a specific purpose by Board motion.

